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!
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!
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'04%,+%3%! %0%37'! )7! %07&7%(%0+! '! %0!)97&4%=! )7!)96%4%3! 76O.%0!4%.! &+! ;3-7%! ,'7! ,%64!)7!

,'0%! *O3.'7$%.%3! '! &3;%C.%+<! R4',! .%+! *)3! &64)3! ,5&6! 4O3%! (%0'07,*-6.+! &+! ;3-7%!
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7L3%! 4%.! &+! 4O3%! %0! *6)193O7%+! &5+'4'+%+=! .%3! '55%! ;&3%! (%.4'35%3! +'6! 6'4%+,! (&+%3'%66%!

)93%+$)6.%6,%=!(%0!)7,I!+'6!6'4,54&6'+%+%0,!)93%+$)6.%6,%<!!

!

]I!)37&0',&+')0,0'4%&-!%3!(%.&3;%C.%3%=!.%3!)96%4%3!*6)1=!(%.4'35%0.%!+'6!4'35,)($%.%0,!

)4%36%4%6,%<! ?0! 6%.%3! '! ?4O35! 7'4%3! -.+3/5! *)3=! &+! $&0! 7).+! 5-00%! +O05%! ,'7! (%3%! &*!

(%.&3;%C.%30%,!53%&+'4%!-.4'56'07=!*6%3%!&*!.%3%,!'0+%3%,,&0+%!)7!)3'7'0&6%!9I*-0.<!K7!.%+!

%3!(%7%+!*)3,+I%6'7+=!*)3!.%+!%3!0%+)9!.s+=!.%3!7L3!93).-5+%30%!'0+%3%,,&0+%!)7!)3'7'0&6%=!)7!

'55%!('0.,+! 5)05-33%02%./7+'7%<! K7! ,)(! %3*&3%+! '! ('0! -0.%3,L7%6,%! %3! 4%C%0! +'6! 53%&+'4!

-.4'56'07!;%6&7+!(%.!*6)1<!!

!

]I! ,&(*-0.,0'4%&-! %3! .%3! )7,I! 73-0.! +'6! &+! ;%+3&7+%! *6)1! ,)(! %0! 4O3.'7! (%.,9'66%3<! @!

T&0(&35!4'6!.%3!*3%(&.3%++%+!,&0.,/06'74',!;6'4%!*6%3%!)7!*6%3%!&3;%C.,96&.,%3=!.%3!93'(O3+!

;%,5O*+'7%3!53%&+'4%!4'.%0,&3;%C.%3%!&*!.%0!%0%!%66%3!.%0!&0.%0!&3+=!*)3.'!.%+!%3!.%+=!4'!,)(!

6&0.!5&0!5)05-33%3%!9I<!M%0!$4',!.%00%!5)05-33%02%%40%!,5&6!;%4&3%,!)7!,+/35%,=!%3!.%+!

&*7L3%0.%=!&+!4'!,L37%3!*)3!&+!-.4'56%!4)3%,!%40%!+'6!&+!+O05%!0/+=!53%&+'4+!)7!&04%0.%6'7+=!)7!

'55%!)9,6-7%,! &*! %**%5+'4'+%+,H! )7!9%3*)3(&02%(I6'07%3!-.%0! +&05%! *)3=! $4&.!.%3! %7%0+6'7!
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!



! lc!

T'//)%0/,%.'-/)!

E(&;'6%=!#<!M<!n`cclo<!M)+'4&+'07!m3%&+'4'+/!'0!K37&0'N&+')0,P!K0!.)'07!1$&+!/)-!6)4%!&0.!

6)4'07!1$&+!/)-!.)<!k32.=),*.3$H3*30&6&*'$J&/.&;<!f)6<!Vg=!03<!`=!,<!FcHjk<!
!

E(&;'6%=!#<!M<=!R&.6%/=!m<![<=!p!G3&(%3=!W<!d<!n"gg"o<!m3%&+'4'+/!X0.%3!+$%!b-0<!I3,/3,1$
K-+.*&++$J&/.&;=!E-7-,+=!,<!j"Hi`<!
!

E0.%3,%0=!D<!e<!n"ggio<!P2);$)0$=),1N@&2+&$e$\.,(&2N+'&*+$)0$1&'$0)1&$2./+$5+N()2)0.<!
GL;%0$&40P!R&0,!Y%'+N%6,!D)36&7<!

!

a&55&=!d<!D<=!p!D'4%6,.&6=!?<!n"ggko<!9,03*.+3'.)*+'&),.&*+$:23++.(&,&$`$P,3$k23-+&;.'l$)0$
_&@&,$'.2$O.6)*$)0$%,-T(&,"!n"<!-.7&4%o<!GL;%0$&40P!R&0.%6,$LC,5)6%0,!D)36&7<!,<!`H"g!
!

a6&256%3=!D<!n`ccjo<!G0)16%.7%=!G0)16%.7%!A)35!&0.!K37&0'N&+')0,P!E0!K4%34'%1!&0.!

@0+%393%+&+')0<!9,03*.l3'.)*$O'-1.&+=!03<!`inio=!,<!`g"`H`gVi<!
!

a6)2$=!m<!n"gg`o<!P2);$)0$+',&++$e$O'&6*.*0&,$)0$=?2&2+&+(-2'-,$.$L/&,130+2./&'"!D3%.%3'5,;%37P!
W&(*-0.,6'++%3&+-3<!,<!FVHV"!

!

a)4;C%37=!G<!M<!n"ggFo<!W%643%&6',%3'07!'!&3;%C.,6'4%+<!@!W<!a3'05(&0=!p!m<!?3'5,%0!n3%.<o=!

O&2/,&32.+&,.*0$e$:,.'.+(&$1.+(-++.)*&,$3=$&*$0,F*+&2?+$-1/.(2.*0+(-2'-,"!G6'(<!
!

a)/,%0=!M<!W<!n"g`go<!G3%&+'4'+%+!)7!5-0.,5&;<!U.1++(,.='$=),$(,&3'./.'&'Z$+5)*'3*&.'&'$)0$
2F,.*0<!f)6<!"=!,<!`ljH`ck<!
!

aL7%6-0.=!?<!n"ggko<!f'.%0,&3;%C.%3%!H!;%7%C,+3'07!)7!;%6&,+0'07<!%Q?=@231&'=!03<!"=!,<!`gH``!
!

m&(%3)0=!G<!W<=!T-++)0=!d<!?<=!p!z-'00=!Y<!?<!n"ggFo<!D)-0.&+')0,!)*!]),'+'4%!K37&0'N&+')0&6!

W2$)6&3,$'9<!@!G<!W<!m&(%3)0=!d<!?<!T-++)0=!p!Y<!?<!z-'00!n3%.<o=!j)+.'./&$9,03*.l3'.)*32$
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!

m$3',+%0,%0=!]<!R<!n"gglo<!H)'./3'.)*$.$\.1&*3,@&Q1&"!GL;%0$&40P!R&0,!Y%'+N%6,!D)36&7<!
!

m,'5,N%0+('$&6/'=!M<!n`cljo<!K&N)*1$K),&1)*$3*1$E*a.&'N$e$Ya5&,.&*T.*0$=2);$.*$;),($3*1$
523N"!W&0!D3&0,',2)P!d),,%/Ha&,,!]-;6',$%3,<!,<!`H`F!
!

m,'5,N%0+('$&6/'=!M<!n`cclo<!k,&3'./.'N"$P2);$3*1$'L&$5+NTL)2)0N$)=$1.+T)/&,N$3*1$.*/&*'.)*"!
[%1!Z)35P!R&39%3m)66'0,!]-;6',$%3,<!,<!`H"`!

!

m,'5,N%0+('$&6/'=!M<!n"ggj&o<!P2);$e$95'.632)52&/&2+&*+$5+N()2)0.<!f'3-(P!T&0,5!
],/5)6)7',5!D)36&7<!

!

m,'5,N%0+('$&6/'=!M<!n"ggj;o<!P2);$)0$&*030&6&*'$.$L/&,130&*<!f'3-(P!T&0,5!],/5)6)7',5!
D)36&7<!
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!
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!
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!
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!

?',%0;%37%3=!Y<=!d)0%,=!d<!Y<=!W+'076$&(;%3=!D<=!W$&0)25=!\<=!p!Y&0.&66=!E<!#<!n"ggjo<!D6)1!
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!
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!

D-66&7&3=!m<!d<=!p!G%66)1&/=!?<!G<!n"ggco<!D6)1!&+!1)35P!E0!%:9%3'%02%!,&(96'07!&993)&2$<!

[)-,*32$)=$9TT-53'.)*32$3*1$9,03*.l3'.)*32$j+NTL)2)0N=!03<!k"=!,<!jcjHi`j<!
!
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!
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!
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!
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!
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!
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!
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!
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!

\&-0,L=!\<=!p!Y'%9%3=!K<!n"ggjo<!P),+(*.*0$)6$)0$6&1$6&**&+(&,$e$P),+(*.*0+'N5&,$)0$
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!

M&,6)1=!E<!R<!n`cVFo<!E!#$%)3/!)*!R-(&0!M)+'4&+')0<!j+NTL)2)0.T32$J&/.&;=!03<!jg=!,<!FlgH
Fci<!

!

M&,6)1=!E<!R<!n`clgo<!jS$/&Q$6)1$&*$&(+.+'&*+5+N()2)0."!GL;%0$&40P![/+![)3.',5!D)36&7<!
G&9<!`!)7!F!

!

[&5&(-3&=!d<!p!m,'5,N%0+('$&6/'=!M<!n"ggco<!D6)1!#$%)3/!&0.!Y%,%&32$<!@!m<!Y<!W0/.%3=!p!W<!

d<!\)9%N=!9a=),1$I3*1@))($)=$j)+.'./&$j+NTL)2)0N<![%1!Z)35P!K:*)3.!X0'4%3,'+/!]3%,,<!,<!`cjH
"gi!

!

['%6,%0=!G<=!p!m6%&6=!a<!n"g`go<!]3%.'2+'07!D6)1!&+!A)35P!@04%,+'7&+'07!+$%!E2+'4'+'%,!&0.!d);!

m$&3&2+%3',+'2,!#$&+!]3%.'2+!D6)1!W+&+%,!&+!A)35<![)-,*32$)=$9TT-53'.)*32$I&32'L$
j+NTL)2)0N=!4)6<!`j=!03<!"=!,<!`kgH`cg<!
!

]%36)1=!\<!E<!n`cclo<!P.*1.*0$U.6&$e$I);$k),5),3'.)*+Z$A*1./.1-32+$3*1$P36.2.&+$k3*$K&*&=.'$
=,)6$b&;$_),($j,3T'.T&+"!@+$&2&P!m)30%66!X0'4%3,'+/!]3%,,<!,<!ccH`Fk!
!

Y&**%3+/=!E<!?<=!p!b3'**'0=!M<!E<!n"ggco<!d);!W&+',*&2+')0!'0!K37&0'N&+')0&6!Y%,%&32$<!@!T<!E<!

a-2$&0&0=!p!E<!a3/(&0!nY%.<o=!UL&$OE<Y$I3*1@))($)=$9,03*.l3'.)*32$J&+&3,TL$H&'L)1+<!
\)0.)0P!WEb?!]-;6'2&+')0,!\+.<!,<!`ciH"`"!

!

W%6'7(&0=!M<!?<=!p!m,'5,N%0+('$&6/'=!M<!n"gggo<!]),'+'4%!],/2$)6)7/P!E0!@0+3).-2+')0<!

E6&,.T3*$j+NTL)2)0.+'=!d&0-&3/!%.'+')0=!03<!jj=!,<!jH`V!
!

W+&-0O,=!T<=!p!WL0.%37&&3.=!T<!M<!n"ggjo<!@0+%34'%1!'!%0!+&07)+'.<!@!M<!dt34'0%0=!p![<!M'5H

M%/%3!n3%.<o=!:/32.'3'./&$6&')1&,$.$&'$.*'&,3('.)*.+'.+($5&,+5&('./<!GL;%0$&40P!R&0,!Y%'+N%6,!
D)36&7<!,<!VcHl"!

!

W+%0,()=!m<!n"gglo<!j&130)0.+($=.2)+)=."!\-0.P!W+-.%0+6'++%3&+-3<!,<!"g`H"`V!
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